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Auditors' Report to the Members of SHRTCON TNDUSTRTES UMTTED

1) we have audited the attached Balance sheet of sHRlcoN lNDUsrRtEs LlMlrED as at March 31-,2ot7and arso the profit & LossAccount of the company for the year ended on that date annexed thereto. These financial statements are the responsibility ofthe company's management' our responsibility is to express an opinion on these financial statements based on our audit.

2) we conducted our audit in accordance with auditing standards generally accepted in India. Those standards require that weplan and perform the audit to obtain reasonable assurance ,oort *t',"tt,"1. the financial statements are:,free of materialmisstatement' An audit includes examinins on a test basis, evidence ,rpporiing t]" ;;;;.;;;;'ulr.Lrrr", in the financialstatements' An audit also includes assessing the accounting principles used and significant estimates ,rJa oy management, as
Xol',1,i1.t"t'ttting 

the overall financial statement presentation. we believe that our audit provides a reasonable basis for our

3)  fu requ i redby thecompan ies(Aud i to r ' sRepor t )o rder ,2003, issuedbythecent ra rGovernment in te rmsofsec t ion  
227(aA)o fthe companies Act 1956, we annex hereto a statement on the matters ipecified in paragraphs 4 and 5 ofthe said order.

4) Further to our comments in the Annexure referred to above, we report that:

a) 
,T: i:ff::1?:f:rtff.'""'mation 

and explanations, which to the best of our knowredge and betief were necessary for

b) In our opinion' proper books of account as required by law, have been kept by the company so far as appears from ourexamination ofsuch books. 
vv!"yu"v Jv 'o'

The Balance Sheet and the Profit & Loss Account dealt with by this report are in agreement with the books ofaccounr.

In our opinion' the Balance sheet and the Profi t  & Loss Account dealt with by this report comply with the accountrngstandards referred to in sub-section (3c) ofsection 2r.i. ofthe companies Act, i.956.

e)  Inourop in ionandto thebesto four in fo rmat ionandaccord ing to theexp lanat ionsg iven 
tous thesa idaccounts readwi ththe notes thereon, give the information required by the companies nct, rgso in the manner so required and give a trueand fair view in conformity with the accounting principres generaily accepted in India :

i)  In the case ofthe Balance sheet, ofthe state ofaffairs ofthe company as at March 31, 2011 and

ii) In the case of the Profit and Loss Account, of the loss of the com pany for the period en ded on that date.

iii) In the case of cash Flow Statement of the cash flow for the year ending on that date.

5 )  on thebas iso f thewr i t tenrepresenta t ionsrece ivedf romtheDi rec torsasonMarch 
3L ,2o t l , ,andtakenonrecordby theBoard

of Directors, we report that none of the Directors is disqualified as on March 3L,2ott,from being appointed as a Director interms clause (g) of sub-section (1f of Section 274 of theCompanies Act, 1956.

Q5, 'l'lasfringtofl (ptazd, <Dispmsary Koa4 t{ear fottna ltotef,
tet+91 9619941992 Qoregaon West, glLumbai 400062

emaif soura 6 fr . c a@ gmuit com

For Rahul Singhvi & Associates

(
$

c)

d)

Place: Mumbai
Date: 02/09/201,1
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Referred to in Paragraph of my report of even date on the accounts of sHRtcON INDUSTRIES LIMITED for the year ended March 31,
2OTI.

1. ln respect of its Fixed Assets:
a) The company has maintained proper records showing ful l  part iculars including quanti tat ive detai ls and situation of

fxed assets on the basis of available information. i;
b) As explained to us and evident from books of account maintained by company, no acquisition of any immovable

property were made during the year, however company has capatilised Rs. 98035/- lease charges to the fixed assets.
c) In our opinion, the company has not disposed of substantial part ctf fixed assets during the yeai and the going concern

status of the company is not affected.

2. In respect of its inventories:
a) As explained to us, company has a system to physically verify the inventories at regular intervals, whereas Company
does not possess any inventory, during the period under review.
b) ln our opinion and according to the information and exp.lanation given to us, the procedures of physical verification of
inventories followed by the management are reasonable and adequate in relation to the size of the company and the
nature of its business.
c) The company has maintained proper records of inventories. As explained to us, there were no material discrepancies
noticed on physical verification of inventory as compared to the books and recoros.

3. ln respect to loans secured or unsecured granted or taken or taken by the company tofrom companies, firms or other
parties covered in the register maintained under section 301 of the companies act 1956.

a) The company has not granted, whereas taken loans secured or unsecured to/from companies, firm or other parties
covered in the register maintained under section 301 of the Companies Act 1956 during the year.

b) In our opinion & according to our information & explanation given to us, the rate of interest, wherever applicable &
other items & condition are not prima facie prejudical to the interest of the company.

4. In our opinion and according to the information and explanation given to us, there are adequate internal control
procedures commensurate with the size ofthe Company and the nature of its business for the purchase of inventory and
fixed assets and for sale of goods. During the course of our audit no major weakness has been observed in the internal
controls.

5. In respect ofthe transaction covered under section 301 ofthe companies Act 1956
a) In our opinion and according to the information and explanation given to us, the transactions made in pursuance of
contracts or arrangements, that needed to be entered into in the register maintained under section 301 ofthe Companies
Act, 1956 have been so entered.

b) In out opinion and:according to the information and explanation given to us, the transaction made in pursuance of
contract or arrangements entered in the register maintained under section 301 ofthe Companies Act, 1956 and exceeding
rupees 5 lacs or more in respect of each partv during the year, have been made at price which are reasonable having
regards to the prevalent market price at the relevant time.

6. In our opinion and according to the information and explanations given to us, the Company has not accepted any deposits
from the public with in the meaning of Section 58A and 58AA of the Companies Act, 1956 and the rules framed there
unoer.

7 . The Com pany has an interna I audit system, which in ou r opin ion, is com m ensurate with the size a nd nature of its business.

8. As informed to us, the maintenance of cost records has not been prescribed by the Central Government u/s 209(1) (d) of
the Companies Act, 1955,.in respect of the activities carried on by the Company.

9.
a) As explained to us, the Company is not liable to deposit Provident Fund, lnvestor Education Fund and protection Fund.

Sales Tax, Custom Duty, Excise Duty. The Company is regular in depositing Income Tax.
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12.

13.
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I

b) rccording to the information and explanations given to us, there is no undisputed amounts payable in respect of
Income Tax, which is outstanding as at the year end, for a period of more than six months from the date they become
payable.

C) Accordingtotheinformationandexplanationsgiventous,therearenoduesonaccountoflncomeTaxoutstandingon
account of any dispute.

10. The Company has incurred loss during the year under review and cash loss is also incurred during the pdiod under review

. ofthis report. No Cash losses were incurred in the preceding last year.

According to the information and explanations given to us and the records examined by us, the Company does not have
loans or debenture from banks and financial institutes; hence question of default in repayment of dues does not arise.

The Company has not granted loan or advances on the basis of security by way of pledge of shares, debenture or other
securities.

[n our opinion and according to the information and explanations given to us, the nature of the activities of the Company
does not attractany special statute applicable to chit fund and nidhi/mutual benefit fund/societies.

In our opinion, the Company does not made investments during the year, except carried in the opening balance under the
investment head. In our opinion company has properly maintaining records in relation to the said investments.

According to the information and explanations given to us and the records examined by us, the Company has not given any
guarantees for loans taken by others from banks or financial institutions.

The Company has not obtained any term loan.

On the basis of an overall examination of the balance sheet and cash flows of the Company and the information and

explanations given to us, we report that the Company has not utilized any.funds raised on short term basis for long term

investments and vice-versa.

The Company has not made any preferential allotrnent of shares to parties or companies covered under Section 301 of the

Act.

19. The Company has not issued any debentures.

20, The Companyhas not raised any money through a public issue during the year.

21. Based upon the audit procedures performed and the information and explanations given by the management, we report

that no fraud sn or by the Company has been noticed or reported during the year.
a

For Rahul Singhvi & Associates
Chartered Accountants

Place: Mumbai
Date:O2lO9l2Ot1
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To The Member of
Shr.icon lndustries Limited

we have examined the compliance of conditions of corporate Governance by M/s shricon Industries Limited for theyear ended March 31, 2otL as stipulated in clause +s of the Listing Agreement of the stock Exchange of India.

Ttrg'compliance of conditions of corporate Bovernance is the responsibility of the management. our e$mination waslimited to procedure and implementation thereof, adopted by the company for eniuring *h";;;i;J;; ff"conditions of corporate Sovernance it is neither an audit nor an expression of opinion on the iinancial statement of thecomparry,

In our opinion and to the best-of our information and according to the explanation given to us, we report as under:

we certify that the company has completed with the conditions of corporate governance as stipulated in the aboveme4tioned listing Sgreement. we state that no investors grievance is pending fora period 
"*.""aing 

o;" ,".in ,r.trithe company as per the record maintained and produced before us by the shareholders/ investor.s grievance committeeofthecompany,otherthanthosestatedintothereportoncorporategoVernance.

we further-state'that such compliance is neither an assurance as to the future viability of the company nor theef f ic ient |yofef fect ivenesswi thwhichthemanagementhascont inuedtoaf fa i rsof th" .o 'p iny ' ' - - . . ' r : ' ' '

For Rahul Singhvi & Associates

Mumbai,
ozl@l20tx

a .
tiit.

iq:,
.,1:,
:.

Chartered Accoufiants
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T o l

the Board of Directors
Shricon lndustries Umited
Off 102, Dhun Buidling
Off Janmbhoomi Press,
Janmbhoomi Marg, Foit
Mumbai 400Ot3

we have examined the attached cash flow of M/s shricon lndustries Limited for the year ending March 31, 2011 the
statement has been prepared by the company in accordance with requirements of clause 32 of the tisting agreements
with the stock exchange and is based on and is in agreement with the corresponding profit and loss aciount and
balanee sheet of the company covered by our report of September 2,2O7Ito the membe-rr'of tn" .orprny

For Rahul Singhvi & Associates
Chartered Accountants

Mumbai,
ozlas/zotL

t!
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Shricon lndustries Limited
Balance Sheet As on ilarch 3i, 2Oi 1

01{r/t-2010 to
3t -03-20{ 1

0l{+2009 to
3t{3-2010

SOURCES OF FUND
SHARE HOLDERS FUND
Share Capital
Reserve and Surplus

LOAN FUNDS
Secured Loans
Unsecuted Loans

DEFERRED TAX (LIABILTN

TOTAL

APPUCANON OF FUND
FXEDASSETS
Gross Block
Less: Depreciation

NVESruENTS
CURRENT ASSETS, LOANS AND ADVANCES
lnventories
Sundry DebtoG
Cash and Bank Balance
Other Cunent Assets
Defened TaxAssets
Loans and Advances

LESS: CURRENT LIAB|L|T|ES AND pROVtStONS
Less: Cunent Liabilities
Less: Provisions
NET CURRENTASSETS

TOTAL
Accannting Policies
Notes to and foming part of the account
Balance SheetAHrac{ and company profile

As per our repoft of even date

12,400,000 12,400,000
6,301 ,350 6,771,116

4,418,795

998

4,263,957

1,134

I

I
1 0

21,476,440
383,220

21,378,405

1,65'l,s48

_ 420,870
205,249 167,37s

95,729
14.108
u.140

376,37s tdfir

on behalf of the board of
s Limited

Director

Director

t i

ll
l l

I

i l

For
Shri

375,577
21,002,828
1,652,s47

ffiii;;,
a)l t lat l ffi



Shft on krdustries Limited
Prcfit & Loss Account for the yeaf ending tarch 31, 20{ I

Schedule Amount Amount
0l{/r-2010 to 01-04-2009 to
31{3-201I 31{3-2010

tNcotE
Sa|es

Domestic
Other Income

TOTAL

EXPENDMJRE
Purchase of Materials

' Adminisbative E)eenses
Depreciation

TOTAL

Profitr(Lcs) beforctax
Provision fortaxation

Current Year
Defened Tax
Se@rity Transaction Tax
Earlier Year Tax Provisions

ProfiU(Loss) aftertax
Profit ofearlier year
Balance Carried to Balance Sheet

1 1
1 2

302,140
'15,447

697,578
15,447

317,587 713,O25

213,461
566,385

7,643

341,515
285,71s

9,301

787,489 636,53'l

(469,902)

(136)

76,494

19,000
(7,e67)

rerl
(469,766) 66,192

6,771,116 6,704.924

As per our report of even date For and on behalf of the board of
shrico't$Nl5lffi Limited

Om Prakash Maheshwari

Mtr
Nawal Kishore Maheshwari

Director

ffi
aM9

6 >\o4\2.otr



Shricon lndusties Limited
schedule to and fo.' part of the batance sheet as at March gi,2011

O1-O4-201-A{.p 01-04-2009to
3tr.03-2O11 3t-03-20{0

l :

a.4

Schedule I
Share Capitat

Authorised:
12,SO,m0 Equity Shares of Rs. 1O/- each

' fssued,Subscribedandp?idupCapibt
12,4q000 Equrty Shares of Rs. 10! each fufiy paid in cash

TOTAL

Schedule 2
Reserves ard Surplus

Prcfitand LossAccount
gahrrce at Commencement
Add: profi.U(Loss) as per'protrt and Loss Account

TOTAL

Schedule 3
Unse@red Loans

From Friends and Relatives

TOTAL

ScheOute S
ln\restnents

lnvestments (euoted)
42023 Abhishek industries Ltd.

15447 Stlastika Investrnart Ltd

' (Tolaf Marketvatue Rs 14,45,264.10 as on g1t}3l2}11\
tnvestnents ( Unquoted)
Raman Finlease Securities Ltd.
Rubymerry Ent. Ltd.

12,500,0q0 12,500,000

12,400,00o
n ,

12,400,o00

6,704,924

4,418,795 4,263,957

889,538 889,538

262,OOs262,009

151,548 
--1,@

TOTAL

$ehedule 6
Sundry Debtors

Less thensix months
Others Considered Good

TOTAI.

B
(A+B)

500,000 500,000
1,000

420,870

i , '

; , '
i : '

6,771,116
(46s,766) 66,1 92

6,771.116

M+



Shricon lndustries Umited
Sch€dub lo and folm part of the balance sheet as at ilarch 31, 201 I

0{-04-20{0 to
3{.03-201 1

01.04-2009'to
3{ -03-20{o

t
rii

t

Schedule 7
Cashand Bank Balance

Cash in Hard
Bahnce with Schedute Banks

, ft" Bank Of Rajasthan Ltd.

TOTAL

Schpdule t
Loans and Advances

Advances receivable in cash or kind
Balance with Revenue Authorities

Advanile Tax A.y 201.C1 1
lrreorne tax Rertund (a.y)0ry6

: lncome tax Rerfund (a.y)06ry
krconre bx Rerfrrnd (07-08)
lncome tax Rerfund (0S-09)
Income tax Rertund {09-j 0)
lncqneB Rertund (10-11)

TOTAL

Schedule.g
Cuirent t-iabilifes and provisions

Sundry Creditors

TOTAL

Schedule l0
Prrodsbns
. ForBeenses

Duties and Taxes

TOTAL

17,239
7,714

't32,89V

58,005

51.000

70,000
17,235
7,7'14

132,897
58,005
4,980

t

: : . :

, , i

' t .

r . i
i |  . : ,

,:

14,108

l , :

i ' :':i.

ffiqs-.4



Shricon Industries Limited
Scheduteto and form part oJ the Profit and Loss Account as at Ma rcfi 31,2}il

Amount Amount
01.04-20{0 to 01.0+20mto

3t-03-2011 31-03-2fi0

SFlpdule,l{
Sales

Conract (Cival Work)

Schedule t3
narlnlst-"ti* baenses

Advertisement Erpenses
Audit Fees
Bank'Charges
D.MatE&enses
lnterest
Legal & Professional Fees
Membership & Subscription
Postage & Courier Charges
Regishation fees
Salary Erp.

302.140

302,140 697,578
-

42,973
18,000

534
331'

380,403
16,753
6 ,618

'100,773

37,335
18;000

275
882
102

43,996

320
18,982

1 58,1 48

H+
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Shricon tndusbies Limited
Cash Flow Statement for:tne year ended on March :31, 2Ol i

cash Fbws from Operating A"tiiti",

. {
: i

l i .

E

f,
i:

I .
t

I
r
j

t

l:' t
t;
t ;
I
i l

i ,
I

i ;

I
I

Net Profit Before T€xation after prior period items
Aditrsuients for:
Provision Reversed

Depreciation

Provision for gratuity

Dividend lncome

Long Term Loss
Proftt on sale of shares
Security Transaction Tax
Interest Income

Operatingprofit before Working Gpital Oranges
(lncrease)/Decrease in Trade and Other Receivables
(lncrease)/Decrease in Inventories
(fncrease)/Decrease in Other Current AsseB
Increasey'(Decrease) in Current Liabilities
lncrease/(Decrease) in Loans and Advances
Net Gsh Fbw from Operating Activities(A)

cash Flow from tnvestang Activities
Purchase of Fixed Assets (including CWlp)
Saley'(Purchase) of Other Investments
Interest & Dividend. Received
Pmflt on sale of shares
ShortTerm Capital Gain on shares
ilet Cash Flow from tnvesting Activities(B)
cash Fbws from Financing Activities
loan taken during the year
Net Cash Ftowftom Financing Activities @
Net increase in cash and cash equivalents(A+B{)
Cash and Cash EquiyalenS (Op. Balance)
cash.and.Cash (O. Baiance)

As per our report of even date
& Associates

120109w MRN IOOO'

1469,9021

,
7i643

lts,447)

(477,7061

4VO,g7o

(2,s20)

23,980
(35,376)

(98,03s)

1,000
L5,4_47

(81,s881

154,838
1s4838

37i874
!:67,375
20s,24g

For and on behalf of the board of
Shricon Industries Limited

Om Prakash Maheshwari Director

Nawal Kishore Maheshwari

I

l i '

'il

Mumbai, t2t09f2011

ffiq
f f iF,q){



Shricon Industries Limited

Significant Accounting Policies and Notes to Accounts annexed to and forming part of the Balance Sheet as at3l't March 2011 and profit and Loss Account for the year ending on that date.

Schedule 14 Statement on Significant Accounting policies

These financial statements are prepared on an accrual basis, under historical cost convention and in compliance inall material aspects with the applicable accounting principles in India, the applicable accounting standards notifiedunder section 2ll(3c) of the Companies Act 1t56 and th" relevant provision of the companies Act 1956Accounting Policies not specifically refened to otherwise are consistent and in consonance with generally acceptedaccounting principals. The significant accounting policies adopted by the company are detailed below.

l. Revenue Recognition:
Expenses and income considered payable and receivable respectively are accounted for on accrual basis except
those, which can't be ascertained with certainly in the respeciive accounting year.

2. Fixed Assets:
Fixed assets other than plots are stated at cost of acquisition less depreciation.

3. Depreciation:
Depreciation has been provided on written down value method at the rates and the manner prescnbed in the
schedule XIV of the Companies Act 1956

4. Investments:
Tnvestments are valued at cost.

5. Taxes on Income:
Provision for current tax is made on the basis of estimated taxable income for the current accounting year in
accordance with the Income Tax Act 196l

6. Impairment of Assets:
As stipulated in AS 28, the Company assessed potential generation of economic benefits from its business units
and is of the view that the assets employed- in continuing business are capable of generating adequate returns

. over their useful lives in the usual course of business, there is no indication to the cintrary and acctrdingly the
management is of the view that no impairment provision is called for in these accounts.

7. Previous year figures have been regrouped/ rearranged wherever necessary.

8. Confirmation from the sundry debtors, creditors, loan accounts are still awaited.

For Rahul Singhvi & Associates
Chartered Accountants .

For on behalfofBoard of
Shricon Industries Limited

{,

MV
Om Prakash Maheshwari
Director

Nawal Kishore Maheshwari
Director

Chartered Accountants
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Shricon lndustries Limited

Schedule: l5 Notes to the Accounts for the year ended March 3l,Z0ll

l. Statutory Auditors remuneration is Rs 18,000.00 (including out of pocket expenses) previous year Rs.
18,000.00

2. Directors Remuneration Rs Nil

3, Segmental Reporting : Not Applicable

4' Disclosure of related parties/ related party transactions: During the year the company has obtained loan
from its director Mr. Om Prakash Maheshwari. Company is paying interest @9% onthe said loan. Loan
taken during the year is Rs. 6,22,878.00 (includes provision for interest) ,lnaximum loan outstandins
during the year Rs. 44,18,795.00 and closing balance is Rs. 44,1g,795.00.

5. Disclosure under section 22 of the Micro, Small and Medium Enterprises Development Act 2006: Amount
due to Micro, Small and Medium Enterprises: Rs Nil

6. The Management of the company has review the existing assets working conditions and utilit-.,,as at the
balance sheet date and are ofthe opinion that there exists no indication that an assets has been imnaired and
hence no impairment has been carried out.

7. Basis and diluted earning per share (EPS) computed in accordance with the accounting standard AS 20
Earning per share:

Particulars 2010-2011 2009-2010
Basic
Net Profit/(Loss) before prior period items
available to equiry shareholders (Rs.)

(469,766) 66,192

Total Number of equity shares outstanding at
the end ofthe year

12,40,000 t2,40,000

Basis EPS (0.3788) 0.0s3

8. Deferred Tax Liabilifv has been calculated as below

Particulars 2010-2011 2009-2010
A) Deferred Tax Liability I , 1 3 4 9 , 1 0 1
Difference between book and tax deoreciation 3,229 3.670
B) Defened Tax Assets N Nit
Disallowance under Income Tax N Nil
Net Deferred Tax Liabilitv 998 1,134
Net Incremental. Liability charged to profit
and loss account

( r36) (7,967)

contingent Liabilities: As per information and explanation available to us: Nil

Figures for the previous year have been regrouped/ reclassified wherever necessary.

For Rahul Sinehvi & Associates For on behalf of Board of

9.

1 0 .

M+
Nawal Kishore Maheshwari
Director
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