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Auditors’ Report to the Members of Shrlcon industries Limited

1

4)

We have qudited the attached Balonce Sheet of Shricon Industries Limited as of March 31, 2013
and also the Profit & Loss Account of the Company for the year ending March 31, 2013 annexed
thereto. These financial statements are the responsibility of the Company's management. Our
responsibility is fo express an opinion on these financial statements based on our audit. Cur audit
is conducted based on the books of account produced before us and information is
explanation given to us during the course of our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporing the amounis and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial siatement
presentation. We believe that our audit provides a reasonable basis for our opinion.

As required by the Companies {Auditor's Report} Order, 2003, issued by the Central Govemnment
in terms of Sectlion 227{4A) of the Companies Act, 1956, we annex hereto a statement on the
matters specified in paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to above, we report that:

aj We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the pumoses of our audit.

b] In our opinion, proper books of account os required by law, have been kept by the
Company so far as appears from our examination of such books.

¢} The Balance Sheet and the Profit & Loss Account dealt with by this report are in agreement
with the books of account,

d} In our opinion, the Balance Sheet and the Profit & Loss Account dealt with by this report
comply with the accounting standards referred to in sub-section {3C} of Section 211 of the
Companies Act, 1956. Unless stated otherwise in the notes to accounts which form part of

audited financiats.

€] Inour opinion and to the best of our information and according to the explanations given {o
us the said accounts read with the accounting policies and notes thereon, give the
information required by the Companiss Act, 1956 in the manner so required and give a true
ond fair view in conformity with the accounting principles generally accepted in India ;

i} In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2013 and

i) In the case of the Profit and Loss Account, of the Loss of the Company for the year
ended on {that date.

#ii) In1he case of Cash Fiow Statement of the



3)

On the basis of the written representations received from the Directors as on March 31, 2013, and
taken on record by the Board of Directors, we report that none of the Directors is disqualified as
on March 31, 2013, from being appeointed as a Director in ferms clause (g} of sub-section' {1) of
Section 274 of the Companies Act, 1956,

For Harish Dayani & Co.

Flace: Kota
Date: May 28, 2013




ANNEXURE TO THE AUDITORS’ REPORT.

Refeired 1o in Paragraph of my report of even date on the accounts of Shricon indusiries Limited for
the year ended March 31, 2013.

1. Inrespect of its Fixed Assets:
a} The company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets on the basis of available information.
b) As explained to us, during the period under review the Company has not acquired assets
required in the day to day operations of the company.
c} Inour opinion, the company has not disposed of substantial part of fixed assets during the
year and the going concem status of the company is not affected.,

2. Thereis no inventory with the Company

3. {a] According to the information and explanations given to us, the company has not
granted loans, unsecured, fo trusts, covered in the register maintained u/s 301 of the
companies Act, 1956.

{b) According to the information and explanation given to us, the company has  taken
unsecured loans from Director “Om Prakash Maheshwar” covered in the register
maintained under section 301 of the Companies Act, 1956 and In  respect of the said loans,
the maximum amount ouistanding af any time during the year was ¥ 69.21/- Lakhs and the
year-end balance is T 69.21 Lokhs (including interest of ¥ 5,52 Lakhs).

{c} In our opinion and according to the informatfion and explanation given to us the
rate of interest and other term and conditions of the loans taken by the Company, are not
prima facie prejudicial to the interest of the company.

4. In our opinion and according to the information and explanations given to us, there are
adequate intemal control procedures commensurate with the size of the company and the
nature of its business with regard to purchase of fixed assets. During the course of the audit,
we have not observed any confinuing failure to correct mojor weaknesses in intemal

controls.

. (a) According to the information and explanations given to us, we are of the opinion that the
particulars of contracts or arangements that need to be entered in the register maintained
under Section 301 of the Companies Act, 1954, have been so entered.

(b] In our opinion and according to the information and explanations given to us, the
transactions made in pursuance of such contracts or arrangements entered in the register
maintained under Section 301 of the Companies Act, 1954 and exceeding the value of 2 five
lakhs in respect of any party during the year, have been made at prices which are
reqsonable having regard to the prevailing market prices at the relevant fime

6. According to the information and explanations given to us, the Company has not accepted
any deposit from the public and hence reporling compliance under the provisions of section
S8A and section 58AA of the Companies Act, 1956 and rules framed there under and the
directives of the Reserve Bank of Indic does not arise.

7. The company has an internal audit system commensurate with ifs size and nature of its
business.




8. To the best of our knowledge and as expiained, the Central Government has not prescribed
mainfenance of cost records under clause (d) of sub section (1} of section 209 of the
Companies Act, 1956

i. As explained to us, the Company is not liable o deposit Provident Fund, Investor™
Education Fund and Protecfion Fund, Employees State Insurance, Wealth Tax, Custom
Duty. Excise Duty. The Company is regular in depositing income Tax,

i. According to the informafion and explanations given to us, there is .no undisputed
amounts payable in respect of income Tax, State’s Value Added Tax, Custiom Duty, Excise
Duty and Cess, which is outstanding as at the year end for a perod of more than six
months from the date they become payable.

ii. According fo the information and explanations given to us, there are no dues on account
of Income Tax, Weaith Tax, Custom Duty, Excise Duty and Cess oulstanding on account of
any dispute. However company has paid taxes as per order passed u/fs 153A and 143{3)
of the income tax act 1961, and the same are disputed and matters are laying the
appeal. Details of the same are as under;

AY. » Demand Income Tax Paid Matter before
2005-2006 21,427 21,427 | Rectification filed u/s 154
20062007 2,52,102 2.52,102 | Rectification flled u/s 154
2007-2008 4,49,702 4,49,702 | Rectification filed u/s 154
2008-2007 42,592 42,592 | CIT {A) against order u/fs
153A r.w 143(3]
| 2009-2010 5839 5839 | Rectification filed u/s 154

10. The Company has ne accumuloted losses as at 3]st March, 2013 and it has not incurred any
cash losses in the financial year ended on that dote and in the immediately preceding

financial year.

t1. According to the information and explanations given to us, in our opinion the Company has
not defouited in the repayment of dues fo any financial institutions or bank as at the
balance sheet date, The Company has not issued any debentures. :

12. Based on examination of documents and records made available 10 us and on the basis of

information and explanations given to us, the company has not granted any loans and

: advances on the basis of security by way of pledge of shares, debentures and other
| securifies.
|

13. In our opinion, the company is not a chit fund or a nidhi / mutual benefit fund / society.
Therefore, the provisions of clause 4 [xiii) of The Order are not applicable to the company.

14.In our opinion and according to ihe information and explanations given to us, the
Company has maintained proper records of transactions and contract in respect of deaiing
and trading in shares, secuiities, debentures, and other investments and timely entries have
been made therein. The Company in ifs own name has held all shares, debentures and

other investments.

15. Based on examination and on the basis of information and explongtions given to us, the
company has not given any guaraniee for loans taken by others from banks or financict
insfitutions.




16.0n the basis of information and explanations given to us, in our opinion, the company has
taken unsecured loan from that parent company and applied for the purpose for which the
loans were obtained.

17.Based on examination of documents and records made avdilable and on the basis of
information and explanations given to us the company has not used funds raised on short
term basis for long term investment vice versa.

18.During the year, the company has not made preferential aliotment of shares to parties or
companies covered in the register maintained under section 301 of The Act.

19.The company has not issued any debentures during the period. Hence, reporting on
paragraph 4(xix) of the Order pertaining to creation of security or charge for debentures
does not arise.

20.The company hos not raised any money through a public issue during the period:
accordingly, paragraph 4(xx} of the Order is not applicable to the company.

21.Based ypon the qudit procedures performed and on the basis of information and
explonations given to us by the management, we report that no fraud on or by the
company has been noficed or reported during the course of our audit.

Partner
: 407601

Place: Kota
Daote: Mdy 28, 2013




Ta The Member of
Shricon Industries Limited

We have examined the compliance of condilions of Corporate Govemance by M/s Shricon
Industries Limited for the year ended March 31, 2013 as stipulated in clause 49 of the Listing

Agreement of the $tock Exchange of India.

The compliance of conditions of corporate govemance is the responsibility of the management. Our
examination was limited to procedure and implementation thereof, adopted by the company for
ensuring the compliance of the conditions of comporate govemance it is neither an audit nor an
expression of opinion on the financial statement of the company,

In our opinion and to the best of our information and according to the explanation given to us, we
report as under:

We cerlify that the company has completed with the conditions of corporate govemance as
stipulated in the above menticned listing agreement, We state that no investors grievance is
pending for a period exceeding one month against the company as per the record maintained and
produced before us by the shareholders/ investors grievance committee other than those stated
info the report on corporate govemance.

We further stade that such compliance is neither an assurance as to the future viability of the
company nor the efficiently of effectivenass with which the management has continued to offairs of

the company.

Dated 28t May 2013
Kota




To

The Board of Directors
Shricon industries Limited
112-8, Shakil Nagar, Kota
Rajasthon-324009

We have examined the attached cash flow of M/s Shricon Industties Limited for the year ending
March 31, 2013 the statement has been prepared by the comapany in accordance with
requirements of clause 32 of the listing agreements with the stock esshange and is based on and is
in agreement with the comesponding profit and loss account and balance sheet of the company
covered by our report of May §8, 2013 to the members of the comparty.

For Harish Dayani & Co.
RSB euntants

Dated 28" May 2013
Kota




SHRICON INDUSTRIES LIMITED
1128, FIRST FLOOR, SHAKTI NAGAR, KOTA [RAJSTHAN)-324009
STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3137 MARCH. 2013
PART I {¥ In miitlom ) [ ,'ﬁs:md!hmdulu}
r.No, Poriiculars Quarter Ended Yeor Ended
31-03-13 | 3N-12-12 i 31-03-12 30813 | L 310312
{Unaudited) {Avdited])
| |Income from Operations
@) Net Sales / Income frm Operations[net of excke 0.00 000 Q.00 0.00 0.00]
duty)
(b} Other Opertaing income 0.00 000 0.00 Q.00 Q00|
Total Income from operation 0.00 0.00 000 000 0.0
2 |expenies
a. Cast of Material Cornsumed 0.00 0,00 0.00 0.00. 0.00
b. Purchasa of Stack In trade 0.0 0.00 .00 Q00 0.00
<, Changes in Inventories of finshad goods, work In 0.00 000 Q.00 0.00. 0.00
progress & stock In frade
d. Emplovees benefit axpenses 0.05 005 0.06 0.20 .14
. Cepreciation and amortisation expanse 0.00 0.00 " 000 oo oo
1. Other exporses 017 0.05 007 o o2
Tokal Expernses 0.22 o1 0.13] 0.52 035
Profit / [Loss) from Operafions before other ncome., 022 0.1 0.13) 10.52) 10.34)
3 |[finance cost and Exceptional kems {1-2
4 |Other Income 0.001 0.00 0.00] 002 002
& |Profit / [Loss) from ordinary activities before ihance 10.22) {0.11) {0.13) [0.50) 0.341]
cost B Exceplional items {3+4)
6 |Fnance costs 0.14 0.14 0.10 0.55 0.42
7 |Profit 7 |Loss) rom orclinary activities affer inance cost 10.38) 0.25) {0.23) 11.05) IO‘?611
bt before Exceptional Hams {5-4)
8 |BExceptional tems 0.00 000 0.00: Q.00 Q.00
Praifit / (Loss) frorm erdinary ocfivities befora tax (748} {0.3&) [0.25) 023 1.05} 0.7}
9 »
10 [Tax Expenses 0.00 0.00 002 {0.00) 002
Net Profit / {Loss] from orclinary cictiviies alter tax (9-10) {0.36) 10.25) 10.25) {1.05} 0.78)
11
12 |Exraordinary llem {net of tax expenses ) 0.00 Q.00 03,00 0.00 Q.00
13 iPror Period tem - Q.00 000 03 .00 003
14 |Net Profit / {Loss) for tha period after taxes, [ 11+12413] 10.38) {0.23) (028} 105} (B}
15 |Paic-up enquily share capital (Face value Rs. 10/- per 12.40 1240 12,40 12.40 12.40
shexa)
I 16 [Reserve exciuding Revaluation Reserves os per 0.0 000 0.00 4,44 5.49
[oalance sheet of pravious accouting yeor
171 | EPS {betore Exiroordinary fams) of Rs.10/- each
[Mot Annualised]
fa) Bosic 0.29 [0.20} 0.20) {0.85) 10.63)
(o) Diuted D29 10,20 10,200 {0.85) {a63)
17ii | EPS {ofter Exiroordinary fems) of Rs. 10/~ each
[Nol Annualked)
fa) Basic 0.29 10.20) 0.23) 0.85) {0.65)
[b)Diluted {0.2% 10,20 10.23) 0.85) {0.65}
PART It : SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 3157 MARCH, 2013
|5¢.No Parficulars Quanter anded Yaur Ended
31-03-13 311212 31-03-12 31-02-13 I 3-03-12
. (Audiiad) {Audited}
A [PARTICULARS OF SHAREHOLDING
1 |Public Shareholding :
-No, of Shares 518420 518620 5184201 318420 518620
- Percentage of shareholding 41.82%, 4) E52% 41.82%, 41.82% 41.82%)
2 |Prormoters ond promoter group Sharehoidings
<) Pledged/Encumbered
~Humber of Shares Ml Nil o] 1] il
-Fercentage of shoves fas o % of the fotal 1] Ml Nil M N
ﬁshamhcid‘hg of promoter and promater groiup)
-Percentage of shares {as o of the fotal share capital NIl M| Nil Nit i
of the company)
b) Non-encumbered
- Nuinber of Shares 721380 721280 721380 721380 721380
- Percentage of shoves fas a & of the total 100% 100% 0% 100% 100%,
shareholding of promoter and promoder group)
-Percentage of shares (g5 0 % of the toal share 58.18%, S5B.18% 58.18% 58.18% 58.18%,
capital of the company)
B [INVESTOR COMPLAINTS FOR THE QUARTER ENDED 3151 MARCH, 2013
Pending at the beglinning of the quarter NI
Recetved during the quarter Ml
Dhposed of during the quarter Kl
Remaining unsolved at the end of the quarner Nit




SHRICON INDUSTRIES LIMITED

1128, FIRST FLOOR, SHAKTI NAGAR, KOTA {RAJSTHAN)-32400%

STATEMENT OF ASSETS AND LIABILITIES

{T In milons
3. No. [Paficdan Yoo Ended Yedr Endad
31/03/2013 NA3/2002
Audied Audiied
A HEGUII’Y AND LIABILTIES
1 Shareholder's lunds
[a) Share capital 12,40/ 12.40
(& Reserves and surplus 4.44 5.49
[c] Monay recelved agalnst share wamant 000 .00
Shareholder's Fund 1684 17.89
2 $hare application y pending clok 0.00 0.00
3 Minorily Inferast * 0.00 0.00
4 Non Current Liobiles
Q] Long tem Borrowings 000 0L
b Defemed Tax Uabilities (net) 0.00 .00
<) Cther long term abites 0.00. 0.00]
d] Long term provisions 6.92 5.20)
Mon-Cunent Unbilites 3. 5.20)
5 Curent labiiitles
|a) Shorl-term barawlngs C.00 0.00]
o) Trode payabias 0.001 0.00]
{e] Other curent fiabiities 0.03 0.05
[d} Short Term Provision 0.09 0.05
__ Cumrent Lichitiies 0.12 o.10]
Tokul Equily and Liabiliiies 23.68 2319
B ASSETS
1 MNon. Cument Axsels
{a] Fixed Asstes 21.08 2109
b} Goodwll on Consolidation 0.00] Q.00
¢} Norrcurent investments 1.45 1.65
[d) Defered tax ossets (Nat) Q.00 .00
[} Long temmn loarns ond advances 000 0.00
[T} Other non cument cusads 0.00 0.00
Non Curent Assels 22.73 22.74
2 Cument Assety
{a} Current Invastmant Q00 000
{b] inventoias .00 ales]
{c] Trode Recelvables Q.00: 0.00]
) Cash ond Bank Balances Q.12 10.57)
&) Shork-tarm loans and advances 1.03 102
I} Otk Current asets 0.00] 0.00]
Curtent Asseta TS 0.43]
Tohol Asseds 2388 23.1¥

Motes:

the cument pariods.

Place: Kota {Rajasthan)
Cate: 28 May, 2013

] The abave financial results have been oudited by the Statutory auditors and cpproved by the
Board of Directors af their meeting held on 28 May, 2013.

ii) Figures of the previous periods have be upadfre-classified to confim to the figures of

BY QRDER OF THE BOARD OF
FOR SHRIC

OM PRA|

RECTORS

INDUSTRIE} UMITED

N

MAHESH‘W&IIi

Director




FORM A

Format of covering letter of the annual audit report to be filed with the stock
exchanges

1. [Name of the Company: SHRICON INDUSTRIES LIMITED

2. |Annual financial statements |31st March, 2013
for the year ended

3. |Type of Audit observation Un-qualified

4. |Frequency of observation Not applicable

5. [To be signed by-

e CEO/CFO/Managing Director I%lf\g;.._\.-\,-,\,_!

\
e Auditor of the company \‘(\“w}}/

¢ Audit Committee Chairman Not Applicable




